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FR@ERWMRQ DYH- &V DWRHDWRQV RFDBN
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SHQVHLJQH] YRXV

4XH FH VRIWSRXU XQ P DUDIH XQ DQQYHUDUH RX XQH I-Wi GH
IDP LGB Q( VSDFH GHV 7WRV & XU/ HVABH @HX LG« DOSRXU DFFXH@U YRV
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2 SRQVXOM HQ @QH QRV\BLLY HWGVSRQEIQAV
KW8Y_ HIXIVKHP DODFH VHEHV HVSDRH GHV. FRHXWY

| YHVRIQ GDIGH" / H WJMHXUGH @ VD@ WA YRWH «FRXW SRXU
VRRXW TXHWMRQ

a 7«Q&SKRQH

O (P DO HVSDFH FRHXU4# LHIXIVKHP DODAH

( QVBQWTXH FRP P XOH HQJDJ«H SRXUG! ELHQ YLYUH HOW-P EG
5«JXIMKHP  YRXV SLRSRVH B SU-WI LDVWLWGH VIDE®N HWEDQFV SRXU

YRV «Y«QHP HQW SUY«V =WV GHY YRMQV U«XQIRQV GH I1DP LGB HW

€ &RQVDPA QRXV HW DAV GH YRWH « Y« QHP HQWXQ VXFP V
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&U«DWIHR@BVVRFHRWLRA HBU«VL®HOW /«RQ$())/-1*(®P DL GHDD
FRPPXQH ¢ FHWWH «SRTXH O¢

SRIVDRQ DOOQXH®
1«DQW

0 DQUHWIMRQV

&RQFRXUV GH S-FKH LQWHUQDWLRQDO HQ MXLQ
&RQFRXUV LQWHUQH GHV PHPEUHV HQ MXLQ

JRWR HQ DR%:W

&RQFRXUV LQWHU VRFL«W«V HW IDPLOLDO SDU «TXLSH GH S~

"qw
O 3U«VLGHQW?251 5«P)\ O 6HFU«WDLUBR+2// -HDQ 3KLOLSS
D 7«0 D 7«0

M ODLOKRUQ UHP\ #JPDLO FREX ODLOPHGDUG VFKROO#FOXE LQV
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& HWW TXH LQVWDWXW/HXWHHVWDX0ODMHAU-"(5/RIQMQ VFOH W
FOXE DX 7TULEXQDO
/| 3V VRFLDWLRQ SRVVaGH XQ FOXE KRXVH YHVWLDLUHV HW VDC(

+ RUWDLLHY GHV DRIV

e 6HQLRUV

o PDUGL HW MHXGL GH K ¢ K
e 8 HW 8 ¢ 5«JXLVKHLP

o PHUFUHGL ¢ SDUWLU GH K

&RVDVIRQ DQQXHID

SRXU OHV VHQLRUV HW OHV Y«W«UDQV
SRXU OHV FDW«JRULHV 8 8 8 8
SRXU OHV FDW«JRULHV 8 HW 8

0 DQUHWIMRQV

7RXUQRL 6HQLRUV HW -HXQHV HQ VDOOH
5HSDV FDUSHV IULWHV

&KDVVH DX[ XIV

ODUFK« DX[ 3XFHV

JHX GH OD 6W -HDQ

JHVWLYDO GH )RRGWUXFNYV

$XWHV LQI RUP DURQV
3RXU OH MHXQHV QRXV DYRQV DGK«U« ¢ XQ *URXSHPHQW *—+

1’qw
O 3U«VLGHQW&+:2% 3KLOLSSH 6HFU«WDILUB$1 -RDFKLP
D 7«0 D 7«0

M ODLOFUHJXLVKHLP#ZDQDGRRAODLOMRDFKLP GUDQ#JPDLO FRP
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*\PQDVWLTXH 9RORQWDLUH OL[WH GH 5«JXLVKHLP

+ RUWDLLRHV GHV DRV

e *\P GRXFH
o OXQGH K ¢ K

e SHPLVH HQ IRUPH
o OXQGL GH#H K

e 7D+ &KL 4L *RQJ
o OXQGL GH K ¢ K

e 3LODWHYV
o PDUGL GH K ¢ K

e SRFNWDLO GH ILWQHVYV
o PDUGH K ¢ K

e 4L *RQJ WK«UDSHXWLTXH
o PHUFUHGL GH K¢ K

e *\P PXVFXODLUH
o PHUFUHGL GH K¢ K

e J)LWQHVYV $«URELF
o MHXGL GH K¢ K

&RVDVIRQ DOQXHID

SRXU OHV MHXQHYV
SRXU GKOWHYV
SRXU ICODW®WHYV

"qw
O 3U«VLGHQMH (+5(7 $QQHWWEO 6HFU«WDORHH *(—-//(5 3DXOH
D 7«0 D 7«0

M ODLAYUHJIXLVKHLP#JPDLO BER®DLOSDXOH NR]XK#JPDLO FRP
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/I $VVRFLDBDWLAQ FRPSWHWXHO OKMIDQWHWPEUHKMWHXOBUDWLTXH
GH OD S«"WDQTXH HVW SRVVLEOH

+ RUWDLLHY GHV DRV

7TRXWH O DQQ«H MHXGL HW VDPHGL ¢ SDUWLU GH K
(Q SOXV GXUDQW OD EHOOH VDLVRQ WRXV OHV VRLUV GH K

&RVAVDVIRQ DQOXH
LQGLYLGXHO
RXSOH
DPLOOH P-PH IR\HU ILVFDO

0 DQUHWIMRQV

7TRXV OHV PRLVY G DYULO ¢ RFWREUH
e XQ WRXUQRL LOQWHUQH XQ VDPHGL DSU2V PLGL

e XQ WRXUQRL LQWHUQH XQ GLPDQFKH WRXWH OD MRXUQ«H |
XQ WRXUQRL LQWHU VRFL«W«V DQQXHO

"qw
O 3U«VLGHQW-55 )«OL| ® 6HFU«WDIRIHHO0-//-7+$/(5 ODUWLQ
D 7«0 D 7«0

X} ODLOHOL[ ELUU#DOLFHDGMOODLOP PLOOL#ODSRVWH QHW




& U « ¢+HD H O PRIQ W LG H « V H @WIHAF R lBHRQV)XCH DQVYO WHIJURXSH
«JDOHPEDW LEBMWWHW L W K « WH V WIH U WHR/IBIRIS X O BIHE BIO HWD O V H V

PDUFKRXDXWWDQIFROALNVUH RPSRYHDOHPEEPWVLTXROD VYV LRXGH
ILOPYV

PHUFUHGL GH K ¢ K

1«DQW

$QLPDWLRQ PXVLFDOH GHVY PDQLIHVWDWLRQV GH OD FRPPXQH
PDUFK« GH 1R-O UHSDV GX 2PH ©JH

PDQLIHVWDWLRQV SDU DQ

'« EXWDUN\E « EXRFWREHHK DT O Q«BR X UM XY = W H P HIWLV QNG X O W H
HW SX«ULFXOWXUH MHX[ HW MRXHWYV

O 3U«VLGHPW +$55(5 -RVLDQHD 6HFU«WDOLRUHH . (66/(5 &DUROLQH
] 7«0 5 ODLODFFRUGHRQ FRHXUV#RUDOC
5 ODLOMRVLDQH KDUUHU#ZDQDGRR U




/HF O YORWIR Q GO XN QISRLJIQXHEKLODW H@QLVWHUEDULYZ+1HVRRPP «
3 U «VLGHQWW DWQWW & «SRVRBXW ULEXGHDOHEZLO/®HUI«YULHU
0 %2+1FaGMIBODSRXUDLVRHYDQWGE (GRXDI2G 2:-&= TXE2GKHVRQ
WRXU VD SODFH ¢ OPH 6DELQH 0(<(5 HQ

/[H HU VDPHGL GX PRLV ¢ K VDXl MXLOOHW HW DRY“W

/HVDOBRVUWLVIWHE «URXOHWZHHN HEQEBRLEHRYHPEHUWBDUWHQDUL
DYHF OD FRPPXQH

/IH FOXE SKLODW«OLTXH SDUWLFLSH DX[ PDQLIHVWDWLRQV GH

'"HS XLV QRXV RUJDQLVRQV GHV H[SRVLWLRQV SKLODW«OLT
(Q SRXEBHWWWHHH[SRQRXDNYR TR QOVQ S UHP LAOI P PBY HED R X U
5RPDQH

(2] B3U«VLGHQ®MWHH O(<(5 6DELQH (8] 6HFU«WDOLUK1'*53) -DFN\
D 7«0 D 7«0
MODLOPH\HU VW #JPDLO FRP
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+ RUDLLHV GHV UHQFRQWHV

IXQGL K K

OHUFUHGL K K

9HQGUHGL K K

6DPHGL VHPDLQH LPSDLUH K K

S&RVIVDVIRQ DQOXHIA

$GK«VLRQ JUDWXLWH ¢ UHQRXYHOHU DQQXHOOHPHQW
ORGDOLW«V GH SU-W OLYUHV %GV RX PDQJDV  S«ULRGLT

0 DQUHWIMRQV

$QLPDWICRHIVH U F U HBQ Y« U L R /IR O D LKILHWAWW R O R H VR WD VRIXI D X W U H V
DQLPDWLRQV

(QS«ULRGHYDFDQVWHARODDWHY DWQR®XQ GALWUF U HBXY W QG UNGE DR Q
SURJUDPPH

$XVWHV LQI RIP DARQV
J)DFHERRN #ELEOLRWKHTXH OD EXOOH

"QRV

® 5HVSRQVDERHH +$16 &«OLQH
0 7«0
5}X ODLOELEOLRWKHTXH#UHJXLVKHLP DOVDFH




/D &KR U BOVH « F LD &HW E U « ¢HQ JHVSU«VLGHRMAHVWROW -RVHSK
76&+—(% $OSKROVHW(H /XFLHO(+(0 3DX®W5(<0PHODULH 5®RO\EHKS5

OPH ODULH 7K«U2aVH 6&+2//

/HV GLULJHDQWY 0 $OSKRQVH 5-%(5 0 -HDQ ODULH 0(7=*(5 O
/JH\RUJDQLY®W@MULH 7K«B2VH(/0$110PHODULH 5R\H(6 -HDQ ODULH
5-%(5

/H PDUGL ¢ K ¢ OD 037

1«DQW

&RQFHUWY RFFDVLRQQHOV WRXV OHV RX DQV

)=WH GH OD OXVLTXH

$QLPDWLRQV HQ PDLVRQ GH UHWUDLWH

ODUFK« GH 1R-0O

$QLPDW IGRHPAR X VOHHWH V V HBWKGLPD QKW DPHE®RLGHWRE VAT XHWE H V
PDULDJHV

'H QRXYHPXPEUNWROQW. YHPNR®WK D LWKUIWE KW H X QHAW U O XWRQ W
GLVSRQLEOHY HQ VHPDLQH ORUV GHV IXQ«UDLOOHYV

O 3U«VLGHQMWH 6&+2// ODULH 7HRBHAU « WDOLRHH 0(7=*(5 )DELHQQF
0 7«0 J 7«0
M ODLODELHQQHPHW]JHU#VIU IU




& U « ¢ VXLBMIHJIURXS HPHMW I D GHM VLV 6K KR VKH\WXQZLOOHU
ODDQIDUGWHUFRP PXRIDOF H O GBHFSHRWMA W W D WHQMAD §W $VVRFLDW I
LQG«SHQ GHHOHP LFDOMYSHXUV 3RRSH\HIHFMWQ Y HV R X&/B R PG Hn
)DQIDUH —QWHUFRPPXQDOH GHV 6DSHXUV 3RPSLHUV (QVLVKHL
(O MWV XWRBXOR@GH) DQQMH KD XV V HPHARW \W HAK U « PR GBICHWULRW L T
DX VHLQ GHV WURLV FRPPXQHV DLQVL TXH G DXWUHV «Y«QHPH
/DIDQIDWH)WHUF R P PRKHUT# B H FW M&HM H X QYW LFLERQVV LR GRXW
UHQIRUFHU VHV HIIHFWLIV

8Q YHQGUHGL VXU GHXADXVHKQH ®@BV 6DSHXUV 3RPSLHUV GH 5«

- QVFULSWLRQ JUDWXLWH LQVWUXPHQWY HW XQLIRUPHV IRXU(

TRXWONVRPP «PRUD VAMRYQN HP HRDNWU L R V8 HMXWHFIRWP P X Q D\L Q VX H
TXHOTXHYVY DQQLYHUVDLUHYV G DQFLHQV SRPSLHUV
3DVVDWLRQV GH FRPPDQGHPHQWY HW UHPLVHYVY GH GLVWLQFWI

O 3U«VLGHQW (16(/0$11 /XF ® 6HFU«WDOLUsH&+2// -HDQ (WLHQQH
D 7«0 D 7«0
MM ODLOOXF KHQVHOPDQQ#JPRIODOLIKRFKROOMHDQHWLHQQH#FOXE
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&U«DWLRQ GH OD QRXYHOOH DVVRFLDWLRQ HQ

+ RUDLLHV GHV UHQFRQWHV
7TRXV OHV MHXGLY DSU2V PLGL GH K ¢ K

&RAVDVIRQ DQQXH

0 DQUHWIMRQV
$sSU2V PLGL GH MHX]| FDUWHV MHX[ GH VRFL«W«V GDQV OD ER

11QW
O 3U«VLGHQMH 6=%%(/6.— &KUBVBMIFQK W DLFUH .$8))0$11 OLFKHOH
D 7«0 D 7«0

P}MIODLEKULVWLQH V]IDEHOVNIDPHIPDUMDERPPDQQ PLFKHOH#RUDQ
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&U«DWAHOQ$SPLADPH SDUO $OIUHG-1 ODLWBGHDb «IXKNLBH ¢
GDQV OH EXW GH SURPRXYRLU HW RUJDQLVHU GHV FROOHFWH
&HWWH DVVRFLDWLRQ HVW LOQOWHUFRPPXQDOH GHSXLYV 5«J

&RAVDVIRQ DQOXHD
1«DQW

0 DQUHWIMRQV

/| ()6 (WDEOLVYHPEO®HBY QR UJIDQ LAVRIO O HIWDKIYO W H U Q D WELDYGDAHHQ W
ORFDOLW«V

$XVWHV 1O RUP DVIRQV

/| $PLFROKD QENKR O O DWW ROQMNSM « O2Y H AHHMO\DWIM R X 6 HJ H F U XHWeHU
ILG«OLVHU OHV GRQQHXUV

"QRV

O 3U«VLGHQW (*< &KDUOHYV O 6HFU«WDIRHH5(<0%$11 ODULDQH
0 7«0
b ODLO&KDUOHV KHIJI\#RUDQJH U
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/| $PLFDOH GHVY 6DSHXUV 3RPSLHUV GH 5«JXLVKHLP D «W« FU««

&RAVDVIRQ DQOXH®
1«DQW

0 DQU HWIMRQV

&U«PDWLRQ GHV VDSLQV HQ MDQYLHU
ODUFKH SRSXODLUH GX HU PDL

$XWHV QI RUP DWRQV
/HV PHPEUHV GH O $PLFDOH VRQW
OHRVHPEU BV WGE X3 -&HQVEWUBHU H P L 2UQHV H U Y HEHLRIQY K HQ AW« W « U D Q V

GX&3-OHWHX QMW HXUV SRB R HWNVQVAH HASRXVKYRXFRP SD J QW
FRPSDJQRQV GHV PHPEUHV GX &3-

"QRV
O 3U«VLGHQOWS%S$'—( 'DYLG O 6HFU«WDOPHH6&+2// —61(5 &DPLOC
[ 7«0 5} ODLOFDPLOOH LVQHU#JPDLO FRP

< ODLOODEDGLH GDYLG #IUHH 11U
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SQHEDQGHDPVW «XQLVGDSXWY GHDQL2UKIXODMMRXMBDE\ IRRW
G«FLGEHW «UDVVRFHDQWLR®XSURSRUBW D W LGTEKRIR W EEIHY O E®O H
WR XV

+ RWDLWLHY GHV DRAYIWV
/IH PDUGL GH K¢ K¢ O (VSDFH GHV & XUV DFF2V SDUNLQJ I

SRVDVRQ DOQXH®

OD VRLU«H GDQV OH FDV G XQH SU«VHQFH RFFDVLRQQHOOH
FRWLVDWLRQ DQQXHOOH GDQV OH FDV G XQ HQUHJIJLVWUHF

0 DQUHWIMRQV
ODUFKH JRXUPDQGH HQ VHSWHPEUH

"qw
O 3U«<VLGHQW-1$17= *DELQ O 6HFU«WDLUH$8:$'(/ LLFRODV
D 7«0 D 7«0

<X ODLODVVREIEE#JPDLO FRP
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/IDYDEUL G (JAHVWM) BVVHPEDXBHSXLY HVRMRP SRVGHID + DK [TXHOV
V HJ D MR XO\HEQ\WWQ WX UGHD BDURLWWHD L WGGHDRRP P X QHD V H P EIOOAR Q W
FKDUJXNO DGPLQLVOHEIWIQRQ BDURLY®H GHYLNQMWDEOLVVHPE
M X UL GG ABXUHRINE TIXA HL OO HH Q W GHHW G H QL FXO W DGOV Q LOMAUL H @8 W
UHYHQXV WRXW HQ U«JODQW OHV G«SHQVHV

+ RUDLLHV GHV WX QLRQV

SBHUPDQHQFH 3UHVE\W?2aUH
GH O (JOLVH 6W (WLHQQH
*UDQG 5XH
5(*8-6+(-0
7«0

5«XQLRQ GHV PHPEUHY GX FRQVHLO HQ SU«VHQFH GH 0 OH 0D
/HV YHQGUHGLV GH K¢ K SDU OPH )HUQDQGH %58'(5 RX OPH

&RAVDVIRQ DQQXHD
1«DQW
PHPEUHY OD+*TXHV E«xQ«YROHV «OXV SRXU DQV 5HQRXYHOC

0 DQUHWIMRQV

(QDXWRPQIHQWHS s WLV VMHDMME R X JLHR/XEL P HW LIALEF W R BWHE X W

QRYHPEUH

(QKLYHWHQWSHD UUD QJH®HWWE/OGI¥E XA F H P E 5# S DYD U R L \DAMHDFO

DQLPDWHWQQVIDO $PLRIHMFFRUG«RQLIDWHY KKOFRQFBOW QW «ULH

GH O «JOLVH 8Q UHSDV ¢ HPSRUWHU

$XSULQWHPISOX QGHBH QW H FWHE HEFXHR LV $DDBHD «JGMW HWLEBQH
K¢ K

(Q «W«HUQL2UH VHPDLQH GHi MXUXLWRBHMKEIOLVHY } GH K ¢

7RXV OHV PBHEYH GH OD PRLVVRQ

qu
O 3U«VLGHQW(55( -HDQ OLFKHO® 6HFU«WDOPHI67(17= &KULVWLQF
[ 7«0 R X [ 7«0

X} ODLOHUUH MHDQPLFKHO#VIM ODLOFKULVWLQH VWHQW]#JPDLC
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/IHIURX SHb « J XLV KB« WkU « HHH) '"HSXLV DX 3DUF $FWLGHW®BO
JURXSH IDLW SDUWLH GH O 8QLW« /RFDOH GH *XHEZLOOHU SRX
6S«FLDOLYDXKRAQLVKEDRY DFWRRODBWWGCGRWYHVWLERRWYH MM H
WRXV

+ RWDLLHV GV UHOFRQWHV
OHVWLERXWLTXH OH VDPHGL GH K ¢ K

&RVAVDVRQ DQOXH®
SDU DQ

0 DQUHWIMRQV
%UDGHULHV YHQWH GH 1R-0O

$XWHVLQI RUP DARQV

3RXU YHQLU QRXV DLGHU GDQV QRV DFWLYLW«V YHXLOOH] FR
1RXV U«FXS«URQV Y-WHPHQWY FKDXVVXUHV SURSUHV YDLV
HW UDGLRJUDSKLHV XVDJ«HV TXH YRXV SRXYH] G«SRVHU OH VI

"QRV

® SHVSRQVDEOH) OBFBO(5 ODXULFH
0 7«0
b ODLOXO JXHEZLOOHU#FURL[ URXJH U
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/ DVVRFLDNNVRWX «HHH WP DUV SDOHNVWIJULFXOGWKM KOWDAOH QLWEDWL®
3U«VLGHQW 0 6WHYH %8*0%$11

ERWDWRQ DOOQXH®
SRXU OHV DGXOWHY HW JUDWXLW SRXU OHV PLQHXUYV

0 DQUHWIMRQV

IHAXYDVFHKYW HSWHRBURDUFKO\VIMROHYPHWHQGUAB®IRAE DYULO
¢ VHSWHPEUH

”qw
O 3U«VLGHQW8*0$11 6WHYH O 6HFU«WDIFUHHO(<(5 6DELQH
D 7«0 D 7«0

M ODLOVWHYH EXJPDQQ#JPDLOCP®ROPH\HU VW #JPDLO FRP
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5HJURXSHPHQW GHV $VVRFLDWLRQV JHVWLRQ GH O (VSDFH GI

&RVAVDVRQ DQOXH®
1«DQW

0 DQU HWIMRQV

6RLU«H WULFRORUH
ODUFK« GH 1R-0O

$XWHVLQ RLP DURQV
6HFWLRQ WK«aeWUH DOVDFLHQ

qu
O 3U«VLGHQWs$' (5 OLFKDHO @ 6HFU«WDIRUH+(-7=0$11 $XU«OL
D 7«0 D 7«0

X ODLOPLFKDHO EDGHU#RUDQHHODLODXUHOLD KHLW]PDQQ#JPDI
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& U « «4HQ O $VVRFGHNDLRHGWO 2 GHY«JXLVKBSERXEXWH «G « UMHRIV
IDPLOOHYVY DFFRPSDJQHU O «FROH HW SRUWHU GHV SURMHWYV

&RAVDVIRQ DQQXHD
'RQV OLEUHYV

0 DQU HWIMRQV
)=WH GH OD 6DLQW ODUWLQ

&DUQDYDO
. HUPHVVH

”qw
O 3U«VLGHOQMH -$&48(0-1 2SK«OLM 6HFU«WDIFUH %5(< $QDzV
(X ODLOOHVSWLWVFRHXUVGHUH[D#JPDLO FRP
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&U««H HQ O $VVRFLDWLRQ SURSRVH DXWRXU GX MRXHW /(*
DWHOLHUV VRUWLHV DQLPDWLRQV HW MHX[ H[SRVLWLRQV S

+ RUDLLHV GHV UHQFRQWHV
8Q VDPHGL WRXV OHV PRLV

&RAVDVIRQ DQQXHD
PHPEUH PLQHXU

0 DQU HWIMRQV

([SRVLVDQRVWHUQDWQ G RIBEONEHY Q¥HOBHWEWHTRHDQLEKE XLV
DX 3DUF ([SR GH &ROPDU

"QRV

O 3U«VLGHQW/< 6W«SKDQH
P ODLOSRVWPDVWHU#IDQDEULTXHV U
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& U « ¢HQ ODXGRFFXHEOWHWYD QSR XMR XWXIB O D FHHM P S U X QGHW
MHSRXFRQWLQBRGMV HXOBDLVRIR/IXGR DJUDH@ELWSRXWFFXHQBWQLU
SO XSVHWHWMAW « DR RLEDR XW FKIRALOHD Q Q « D SHH @GO DP S X U
RUJDQGWEOXWQSOX&HPDQLIHVW DWDROBESYULRGLTXMK\GXMH X
DQLPDVBLUHRR-A-WEHXMHXRLUXEXOWRNUXGRWRXRLMDIJLF 30XVLHXU)
$VVRFLDMWWRQWXFW R QMAF X HLODQYR/D R F DY R XY R X& « S O D @YW L
SRXELYH UMW DWIORQ¥KLR-00 (VSBHN& XUWDSS\ *DPHWWLYDC
GXOLY&HROPPRILYHRGLR 1RXHV S «URQFRYWRIXD/J UD QSRMNIF FX HE OOV U
G DGK«UHQWV

+ RUDLLHV GHV LHOFRQWHV

OHUFUHGL GH K¢ K
6DPHGL GH K¢ K

&RAVDVIRQ DQQXH
G DGK«VLRQ SDU DQ SRXU WRXWH OD IDPLOOH FDUWH ¢

0 DQU HWIMRQV

)-WH GX MHX HW 3RUWHV 2XYHUWHYV K GX MHX
6RLU«H DGRV SUHPLHU YHQGUHGL GX PRLVY VRLU«H DGXOWH)

$XVWHVLQ RWPP DURQV

1RXV UHFKHUFKRQV WRXMRXUV GHV E«Q«YROHV SRXU QRXV DL
9HQH] YLVLWHU QRWUH VLWH VXU ZZZ ODOXGR 11U

”qw
O 3U«VLGHQMHH /—(1+$5' 6W«SKOGHHFU«WDILRHH&+-&2-6 &ODXGLQ
D 7«0 D 7«0

M ODLOFRQWDFW#ODOXGR U




/ DVVRF LB LREDISRI RS RADHD F F X B HOR L WLDUQR/« E H U J H PGDQUMD@NW U R L V
VHPDLQHV GX PRLV GH MXLOOHW SRXU OHV HQIDQWYV aJ«V GH
/| DVVRFLDWLRQ SURSRVH «JDOHPHQW GH OD GDQVH HQ OLJQH

+ RUDLLHY GHV U« S«VIMRQY
OHUFUHGL GH K¢ K

&RAVDVIRQ DQQXH

0 DQU HWIMRQV
6RLU«H $SU2V 6NL

”qw
O 3U«VLGHQMH 0866277( -XOLH ® 6HFU«WDIFHH % $'(5 /DXUH
D 7«0 D 7«0

X ODLOUH[DQLP #JPDLO FRP




86(3

86 (3 8QLRQ 6SRUWLYH GH O (QVHLJQHPHQW GX 3UHPLHU GF

&RAVDVIRQ DQQXHD

SDUWLFLSDWLRQ YRORQWDLUH

. DQ SRXU HQIDQW

° DQ SRXU HQIDQWYV

o DQ SRXU HQIDQWYV

SDUWLFLSDWLRQ REOLJDWRLUH SDU HQIDQW DGK«VLRQ D
0 DQU HWIMRQV

5HQFRQWUHY VSRUWLYHV SDU O 86(3 G«SDUWHPHQWDOH

"QRV

® 3U«VLGHQRH &+$7($8; )DIWBHFU«WDIPHH)5$1&2-6 3DVFDOH
5 ODLEKDWHDX[#RXWORRNBDUJODLOSDVFDOH UR IUDQFRLV#DF V'




/H&O XEX6 RO KO KR XHAHVQW H U UBDHOR L VLW X UD\WWARHF IDOW. P&D G H V
PHPEUBYQ«Y RHOWML OO« G « U D WMLRQO BLIHY BIW X UH M O X0E« WKR Q G «
HQ /H EDPSLQJ HVW RXYHUW DX[ YDEDQFLHUV GX HU MXLC
$FFaV SHUPDQHQW DX[ PHPEUHV GH O $VVRFLDWLRQ

OLFHQFH ))1 LQFOXVH
'«EXW MXLOOHW MRXUQ«H VDQV PDLOORW $FF2V OLEUH DX WH

O 3U«VLGHQW$6/(5 3BDWULFH
0 7«0

X ODLOFRQWDFW#FVPXOKRXVH U




81&

/| SQLROWLRGB®AFLHRPEDWWRKQWY«H QRVHUH / 818&GX

+DXW 5KLQ HVW LQVFULWH DX WULEXQDO G —QVWDQFH GH &RO
/H&RQVE LS PLQ LV WV@MIXWENVHFW HREPNVR XYV JURGKSHIDUWHPHQ\
GX+DXW S5BRKkOXLVKB&WKkQVFUH WS «FHPEUH DX&RVHEGGPLQLVWUD
VRXV OH 1r TXL O D G«FODU« HQ 3U«IHFWXUH OH MDQYLH

&RAVDVIRQ DQQXHD

0 DQU HWIMRQV

l«YULHU DQOLYHUVDLUH OLE«UDWLRQ GH 5«JXLVKHLP HW (C
(Q PDUV DVVHPEO«H J«Q«UDOH ¢ OD 037
(Q DYULO $* GX 6RXV *URXSH GH *XHEZLOOHU
PDL OHVVH HW F«U«PRQLH DX ORQXPHQW DX[ ORUWYV
(Q PDL $* 81& GX JURXSH +DXW 5KLQ
(Q MXLQ H[FXUVLRQ
QRYHPEUH PHVVH HW F«U«PRQLH DX ORQXPHQW DX[ ORUWYV
apH GLPDQFKH G RFWREUH PHVVH 81& DYHF O HQVHPEOH GH"
G«FHPEUH KRPPDJH DX[ PRUWV G $0J«ULH 7XQLVLH ODURF ¢

”qw

O 3U«<VLGHQW (&+/(5 -HDQ ODUBHEHFU«WDOLUAY (/=/(1 $0ODLQ

D 7«0 D 7«0

X OoODLOVMP #JPDLO FRP < ODLODODLQ VWHO]JOHQ#RUDQJF




"1)2687/(6

0 $-5+
*UDQG 5XH 5(*8-6+
7«0
&RXUULHO LOQIR#UHJXLYV
KWWSV UHJXLVKHLP [

' <&+ S7(5+4 (16-6+(-0
5XH -DFTXHOLQH $XULRO
7«0

/IXQGL HW MHXGL K
ODUGL IHUP «
OHUFUHGL YHQGUHGL HW
K ¢ K

IXQGL PHUFUHGL M H
K K HW K K
ODUGL K K

9HQGUHGL K K HW

<&2/(6 &P%1 (7' (6216-1)50«56
*UDQG 5XH 5(*8—-6+
«<FROH PDWHUQHOOH 7«0
<FROH (O«PHQWDLUH /HV 7LO
3«ULVFRODLUH 3+3$50 $&A ' ( * 35" (
1r $XGLRWHO 227
$66-67$17(6 62&—$/(6
(16-6+(-0 OPH &«OLQH &2/2° 180+<¢526" 85* (1 &
7«0 6$08
OPH $XGUH\ 6&+8+ STOH J«U *HQGDUPHULH
7«O 3RPSLHUV

1XP«UR XQLTXH HXUR
5(/$-6 $66-67$17(6 0$7(51(

UXH GX l« YULHU
(16-6+(-0
7«0




